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SUMMARY

The United States District Court for the Southern District of California granted a motion to seal a
portion of the fifteenth interim fee application of Receiver's counsel. The court also approved, on an
interim basis, the Receiver's and Allen Matkins's requested fees and expenses and authorized payment
from receivership assets.
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DISPOSITION other

PROCEDURAL POSTURE The court considered an unopposed motion to seal and the Receiver's
and General Counsel's fifteenth interim applications for payment of
fees and reimbursement of expenses in an ongoing federal
receivership. The matters were submitted on the papers without oral
argument.

STANDARD OF REVIEW The court reviewed the motion-to-seal materials and fee applications
under the applicable good-cause and receivership-fee approval
standards; the order does not articulate a separate formal standard of
review.

PRECEDENTIAL VALUE Unknown; district court order
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QUESTIONS PRESENTED

1. Whether good cause supported sealing the portion of Allen Matkins's fifteenth interim fee application
lodged under seal.

2. Whether the Receiver's and Allen Matkins's fifteenth interim applications for fees and reimbursement of
expenses should be approved on an interim basis.

3. Whether the Receiver should be authorized to pay herself and Allen Matkins the specified interim
amounts from receivership-estate assets.

HOLDINGS

1. The motion to seal was granted because the court reviewed the document and found good cause to
maintain it under seal.

2. The court approved the Receiver's and Allen Matkins's fifteenth interim fee applications and allowed the
specified fees and costs on an interim basis.

3. The Receiver was authorized and directed to pay herself $19,620.12 in fees and $1,871.93 in costs, and
to pay Allen Matkins $102,204.72 in fees and $7,476.15 in costs, from receivership-estate assets.

KEY QUOTATIONS

“The Court GRANTS the Motion. Accordingly, the Clerk SHALL FILE UNDER SEAL the document
previously lodged under seal at ECF No. 1089.” (at 1)

“The Receiver’s fees and costs for the Fifteenth Application Period are ALLOWED AND APPROVED, on an
interim basis” (at 2)

“The Receiver is AUTHORIZED AND DIRECTED to pay herself $19,620.12 in fees and $1,871.93 in costs
from assets of the Receivership Estate” (at 2)

FACTUAL BACKGROUND

Krista L. Freitag served as the court-appointed receiver, and Allen Matkins served as the Receiver's general
counsel. They submitted fifteenth interim applications seeking payment of fees and reimbursement of expenses,
and Allen Matkins sought to file a portion of its application under seal. The applications were unopposed, and
the court reviewed them and the record before approving interim fees, costs, and payments from the receivership
estate.

PROCEDURAL HISTORY

The Securities and Exchange Commission action was pending before the Southern District of California, which
had appointed Krista L. Freitag as receiver. The Receiver and Allen Matkins filed fifteenth interim fee
applications, and Allen Matkins moved to seal part of its application. The court granted the motion to seal and
approved the interim fee applications, authorizing specified payments from receivership-estate assets.
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