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SUMMARY

The United States District Court for the District of Montana denied Brian K. Solsrud’s motion for a
temporary restraining order seeking to postpone Belt Valley Bank’s annual shareholder meeting. The
court concluded that Solsrud failed to establish the required Winter factors, emphasizing his delay in
seeking relief and the availability of later corrective remedies. The court scheduled a hearing on his
motion for a preliminary injunction.
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DISPOSITION denied

PROCEDURAL POSTURE Plaintiff moved for a temporary restraining order preventing the
defendant bank from holding its scheduled annual shareholder meeting
pending consideration of plaintiff's motion for a preliminary
injunction.

STANDARD OF REVIEW The court has discretion to grant or deny preliminary relief. A TRO
requires the movant to establish likelihood of success on the merits,
likely irreparable harm absent relief, that the balance of equities tips in
the movant's favor, and that the injunction is in the public interest. The
Ninth Circuit applies these factors on a sliding scale.
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QUESTIONS PRESENTED

1. Whether Solsrud established the requirements for a temporary restraining order preventing Belt Valley
Bank from holding its March 26, 2026 annual shareholder meeting.

2. Whether Solsrud demonstrated likely irreparable harm despite waiting until the day before the meeting
to seek emergency relief.

HOLDINGS

1. Solsrud failed to establish the Winter factors required for a temporary restraining order, including likely
irreparable harm, a favorable balance of equities, and a public interest supporting emergency relief.

KEY QUOTATIONS

“A party seeking a TRO must establish the following four elements: (1) that they are likely to succeed on the
merits; (2) that they are likely to suffer irreparable harm in the absence of a TRO; (3) that the balance of
equities tips in their favor; and (4) that a TRO is in the public interest.” (§ II)

“The Ninth Circuit has consistently held that a plaintiff’s delay before seeking a temporary restraining order
implies a lack of urgency and irreparable harm and weighs against granting a TRO.” (§ III.A)

“The possibility that adequate compensatory or other corrective relief will be available at a later date, in the
ordinary course of litigation, weighs heavily against a claim of irreparable harm.” (§ III.A)

“Purely economic harms are generally not irreparable, as money lost may be recovered later, in the ordinary
course of litigation.” (§ III.A)

FACTUAL BACKGROUND

Solsrud, a shareholder allegedly owning more than 10 percent of the bank's outstanding shares, challenged
purported amendments to the bank's bylaws and the bank's issuance of 160 shares to certain officers. He
contended that the shares were issued without proper shareholder authority and that the bank failed to convene a
special shareholder meeting he requested. After the bank rescheduled its annual meeting for March 26, 2026,
Solsrud received notice on March 11 but waited until March 25 to seek a TRO postponing the meeting.



PROCEDURAL HISTORY

Solsrud filed claims concerning the bank's bylaws, voting requirements, issuance of 160 shares to bank officers,
and failure to convene a requested special shareholder meeting. He moved for a TRO on March 25, 2026, one
day before the scheduled annual meeting. The court denied the TRO and scheduled a hearing on the preliminary-
injunction motion for April 9, 2026.
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