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SUMMARY

The Third District Court of Appeal of Florida affirmed the circuit court’s judgment in favor of Paul
James Holding, LLC. The court cited section 517.211(1), Florida Statutes, and precedent concerning

joint and several liability and rescission or damages arising from the sale of unregistered securities.
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QUESTIONS PRESENTED

1. Whether the circuit court's judgment should be affirmed in light of section 517.211(1), Florida Statutes,

governing liability for sales of unregistered securities.

HOLDINGS



1. Persons making the sale of an unregistered security, and directors, officers, partners, or agents who
personally participated in or aided the sale, are jointly and severally liable to the purchaser under section
517.211(1), Florida Statutes, for rescission if the purchaser still owns the security or for damages if the
purchaser has sold it.

KEY QUOTATIONS

“Each person making the sale [of unregistered securities] and every director, officer, partner, or agent of or
for the seller, if the director, officer, partner, or agent has personally participated or aided in making the sale,
is jointly and severally liable to the purchaser in an action for rescission, if the purchaser still owns the

security, or for damages, if the purchaser has sold the security” (2)
“Failure to register [a security] results in strict liability for the recision of the transactions.” (2)
FACTUAL BACKGROUND

The opinion concerns the sale of unregistered securities and the statutory liability of persons involved in making
such sales. The available opinion does not provide additional factual detail about the transactions or the parties'

conduct.

PROCEDURAL HISTORY

Gordon Venters appealed a decision of the Circuit Court for Miami-Dade County. The Third District Court of

Appeal issued a per curiam opinion affirming the judgment.
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