DISTRICT COURT OF THE VIRGIN ISLANDS, DIVISION OF ST. THOMAS

AND ST. JOHN

Dr. Steven Walker, individually and as Personal Representative of the

Estate of Diane Mawson Walker a/k/a Olga Diane Mawson Walker
and Trustee of the Diane M. Walker and Ronald R. Walker
Revocable Family Trust dated May 27, 2009, as amended and

restated November 12, 2024 v. Marlene Carney, individually and as
Successor Trustee of the MADIAL 1980 Trust

Walker v. Carney - No. 3:25-cv-0031 - Decided February 25, 2026

SUMMARY

The District Court of the Virgin Islands denies Plaintiff Dr. Steven Walker’s motion for a temporary

restraining order seeking to freeze all assets of the MADIAL 1980 Trust. The Court concludes that the

alleged depletion or disbursement of trust assets constitutes an economic injury and that Plaintiff failed

to demonstrate immediate and irreparable harm.
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Plaintiff moved for an urgent temporary restraining order freezing all
assets of the MADIAL 1980 Trust. Defendant opposed the motion, and
plaintiff filed a reply. The court denied the temporary restraining order

and separately denied defendant's motion for leave to file a sur-reply.

A temporary restraining order requires the plaintiff to establish a
likelihood of success on the merits, a likelihood of irreparable harm,

that the balance of equities favors relief, and that relief is in the public



interest. The standard for issuing a temporary restraining order and a
preliminary injunction is the same, and failure to establish any one

factor renders the requested relief inappropriate.
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QUESTIONS PRESENTED

1. Whether plaintiff established the irreparable-harm element required for issuance of a temporary
restraining order freezing the MADIAL 1980 Trust's assets.

2. Whether plaintiff's alleged economic injury from the disbursement or potential depletion of trust assets

constituted irreparable harm warranting temporary injunctive relief.

HOLDINGS

1. Plaintiff failed to demonstrate immediate and irreparable injury absent entry of a restraining order;

therefore, the request for a temporary restraining order was denied.

2. A plaintiff seeking a temporary restraining order must establish all four preliminary-injunction factors:
likelihood of success on the merits, likelihood of irreparable harm, balance of equities in the plaintiff's

favor, and the public interest.

KEY QUOTATIONS

“In general, to show irreparable harm a plaintiff must ‘demonstrate potential harm which cannot be

redressed by a legal or an equitable remedy following a trial.”” (2)

“Applying the standard applicable in this judicial circuit, the Court finds that Plaintiff has failed to

demonstrate immediate and irreparable injury absent the entry of a restraining order.” (3)

FACTUAL BACKGROUND

Plaintiff alleged that he was a beneficiary of the MADIAL 1980 Trust and that defendant, its successor trustee,
refused to provide an accounting or answer questions about a $750,000 distribution to herself and Alana
Mawson. Plaintiff also alleged that defendant planned to transfer control of the trust's assets to an unregistered,
unlicensed British Virgin Islands company. The alleged harm consisted of the disbursement or depletion of trust

assets, and plaintiff sought to freeze those assets.
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Plaintiff alleged that defendant, the successor trustee of the MADIAL 1980 Trust, breached fiduciary duties by
disbursing $750,000 from the trust and by planning to transfer control of trust assets to a British Virgin Islands
entity. Plaintiff sought an order freezing all trust assets. After briefing, the court concluded that plaintiff failed to

demonstrate immediate and irreparable injury and denied the requested temporary restraining order.
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